APPENDIX

FIGURE A.47"Egypt: How much dead capital?
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Another way of saying this is that USS 241,2 billion of informal capital is:

6X > total savings and time deposits in commercial banks in Egypt.

13X > accumulated net foreign reserves up fo 1996.

9 accumulated investment in formal assets made by private firms
6X > attracted by incentives given by the government of Egypt through the Investment Law.

30X the market value of the 746 companies that registered in the
> Gairo Stock Exchange in response to incentives provided by the Capital Market Law

BB X > the value of direct foreign investment in Egypt up to 1996.

the value of the 63 public enterprises privatized
1 16X > between 1982 and 1996.




